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ST. TAMMANY ECONOMIC DEVELOPMENT FOUNDATION OFFERS BUSINESS ASSISTANCE FORUMS TO AID IN BUSINESS RECOVERY

Mandeville, LA—Last month, the St. Tammany Economic Development Foundation hosted its third Business Assistance Forum (BAF) focusing on the manufacturing sector.

Designed to bring industry sectors together in order to assess needs and provide targeted business assistance, the BAFs will continue throughout 2007. The second series of BAFs will focus on technology companies.

“We found there was a need, especially post-Katrina, to stimulate business recovery by assisting existing enterprises and attracting new and replacement operations,” said Brenda Reine, Executive Director of the STEDF. “The forums are a way to accelerate our retention efforts and to develop linkage to the business base of St. Tammany.”

Reine noted that because the forums are targeted to specific industry sectors, STEDF is able to effectively reach as many businesses as possible. “The forums are a complement to the individual services we provide,” she said.

More than 25 area manufacturing businesses took part in the series, learning strategies to access programs and resources following Hurricane Katrina.

STEDF worked closely with the Manufacturing Extension Partnership of Louisiana (MEPOL) to develop the manufacturing BAFs. Through a grant from the National Institute of Standards and Technology’s Hollings Manufacturing Extension Partnership Program, MEPOL is providing business, management and technical assistance to manufacturers recovering from hurricanes Katrina and Rita.

 “Not only were we able to provide timely information about incentives and assistance programs, we were able to begin a dialogue about specific difficulties, expansion plans and resources,” Reine said

According to Jim Thomas, of Thomas Pump and Machinery, Inc., the forums provided strategic and developmental guidance along with a unique opportunity for similar businesses to network with one another in an informal setting. 

 “I made contacts with people in the industry who struggle with the same issues that I do on a daily basis. With this network of colleagues, I have been able to learn from both their mistakes and their successes.”

Thomas said he had not networked with other manufacturing businesses before the BAFs. He expects the group to continue meeting on a regular basis throughout 2007.

The first two forums focused on both large and small companies. The third forum, “Doing More with Less,” addressed issues such as available labor, lack of skills, turnover, etc. It also provided practical examples of how some manufacturing companies have tapped into federal and state grants and incentives to address these challenges.

ABOUT STEDF

STEDF is recognized as the lead economic development organization for St. Tammany Parish. The 25-year-old organization is charged with attracting new business and employment opportunities to St. Tammany Parish. The organization seeks to improve the quality of life in the parish by strengthening and supporting the business climate in the area.
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