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EDD BONDS BRING HALF-BILLION IN INVESTMENTS
 

            The St. Tammany Economic Development Foundation has facilitated the issuing of nearly a half-billion in bonds so far this year, continuing its mission to attract new businesses and quality jobs to St. Tammany.

 

            Since Jan. 1 EDF, the operations arm of the Economic Development District, has been involved in the issuing or approval of $469,430,000 in Gulf Opportunity Zone Bonds for major business ventures in the Parish.  The bond issues are projected to result in several thousand new jobs.

 

            Projects approved this year include $7.8 million in bonds for Tammany Middle, which includes the Covington-area offices of international engineering firm Wink, Inc; $45 million for Rooms To Go, which will build an 850,000-square-foot warehouse and distribution center in Pearl River; $250 million for Tammany Holding to develop a multi-purpose retail, residential and medical complex near Slidell; and $150 million for Tammany Holding to develop a waterfront commercial, office and entertainment complex near Slidell.

 

            The 2008 year-to-date total means that since 2002, EDF has been involved in the issuing of $717,810,000 in bonds for major projects.

 

            “The Economic Development District exists to bring quality jobs and clean industry to St. Tammany Parish,” said EDF Executive Director Brenda Reine-Bertus.  “We’re very proud of our work with the business community, and are constantly looking for new clients to serve.”

Media contact: 985.809.7874 or 504.458.4600.

 

###

 
STEDF is the management arm for the St. Tammany Parish Development District (District), a political subdivision of the state of Louisiana which was created in 1992 by Louisiana Revised Statute. The District, whose boundaries are the same as St. Tammany Parish, has the power to tax, incur debt and issue revenue and general obligation bonds. The District is also a conduit issuer for the Gulf Opportunity Zone (GO Zone) Bonds.  For more information visit www.stedf.org.
