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ST. TAMMANY BUSINESSES TAKING ADVANTAGE OF FEDERAL INCENTIVE PROGRAM

November 14, 2006—St. Tammany Economic Development Foundation (STEDF) announced today that the St. Tammany Parish Development District has issued preliminary approval of more than $144 million in GO Zone bonds for development and rehabilitation projects in the parish.

According to STEDF Executive Director, Brenda Reine, the range of projects ensures a diversification in the area’s economy. 

“From business parks, manufacturing plants and distribution centers to office and retail space, an apartment complex and a hotel—the projects not only address needs in our area, they also provide new opportunities for growth. More than 1,000 jobs will be created as a result of these projects.”

The District has processed and preliminarily approved a total of 15 bond applications this year. Because of the great interest in the business community to take advantage of the GO Zone financing, STEDF hosted a half-day workshop on the program last month.

The program provided an overview of the legislation, along with clarification on developing bond applications. With case studies for small, mid-size and large businesses, attendees were able to see specific ways their businesses could benefit from GO Zone incentives. Presenters included Jim Noel, Vice President, Regions Bank; Ray Cornelius, Partner, Adams and Reese; Chav Pierce, Partner, Laporte, Sehrt, Romig and Hand; Richard House, General Counsel, Louisiana Department of Economic Development and David “Buck” Landry, Managing Director, Morgan Keegan and Company.

Reine said that since more than 70 individuals registered for the seminar, she expects applications for the tax exempt bonds to rise over the next year.

The St. Tammany Parish Development District (District) is a political subdivision of the state of Louisiana which was created in 1992 by Louisiana Revised Statute.  The District, whose boundaries are the same as St. Tammany Parish, has the power to tax, incur debt and issue revenue and general obligation bonds.  The District is also a conduit issuer for the Gulf Opportunity Zone (GO Zone) Bonds.

STEDF is a 25-year-old organization charged with attracting new business and employment opportunities to St. Tammany Parish. The organization seeks to improve the quality of life in the parish by strengthening and supporting the business climate in the area.
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